
Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist

CONSUMER PROTECTION

Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later

jehangir b gai

How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)
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Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
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LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist

CONSUMER PROTECTION

Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later

jehangir b gai

How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)
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Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist

CONSUMER PROTECTION

Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later

jehangir b gai

How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)
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Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist

CONSUMER PROTECTION

Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later

jehangir b gai

How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)
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Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist

CONSUMER PROTECTION

Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later

jehangir b gai

How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)
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Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist
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Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later
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How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)
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Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist

CONSUMER PROTECTION

Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later

jehangir b gai

How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)
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Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist

CONSUMER PROTECTION

Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later

jehangir b gai

How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)
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Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist

CONSUMER PROTECTION

Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later

jehangir b gai

How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)
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Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist
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Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later

jehangir b gai

How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)
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Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist

CONSUMER PROTECTION

Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later

jehangir b gai

How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)

LUCKNOW | MONDAY, 29 JUNE 2026B PERSONAL FINANCE 11
bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb



Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist

CONSUMER PROTECTION

Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later

jehangir b gai

How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)
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Avoidpresumptive taxation
if actual expenses arehigh
Choose between old andnew tax regimes carefully since free switching is not allowed every yr
sanjeev sinha

Alargenumberof freelancers, creators,
consultants, app-based drivers and de-
livery partners working in the gig
economy work outside the employer-
employee framework. While this form
ofemploymentbringsgreaterflexibility
and multiple income streams, it also
entails distinct responsibilities at the
timeoffiling tax returns.

Classify incomecorrectly
The Income-tax (I-T) Act does not use
theterms‘freelancer’or ‘gigworker’.Tax
treatment depends on the activity and
manner of earning income. Regular,
skill-based work with financial risk
usually counts as business or profes-
sionalincome.“Incontrast, incomefrom
other sources is a residual category that
applies only when a receipt cannot be
taxedunderanyotherheadofincome.It
istypicallymeantforoccasional,passive,
orisolatedreceipts,”saysShubhamJain,
director, SVASBusinessAdvisors.

ITR-3or ITR-4?
Taxpayers opting for presumptive tax-
ation should use ITR-4 (Sugam), where
a fixed percentage of turnover or gross
receipts becomes taxable income. ITR-
4 is unavailable if gross receipts exceed
~50 lakh, or if the taxpayer has capital
gains or income from more than one
houseproperty.
“ITR-3 is for individuals with busi-

nessorprofessional incomewhoarenot
usingthepresumptivetaxationscheme.
It isamoredetailedreturnformthatac-
commodatesmultiple income sources,
including business, capital gains, and
houseproperty,” says Jain.

Checkpresumptive taxeligibility
Section44ADAcoversdoctors, lawyers,
architects and similar specified profes-
sionals.Theymaydeclare50percentof
grossreceiptsastaxable income,subject
toa turnover limitof~75 lakhandother
prescribed conditions. “Section 44AD
applies to eligible small businesses, in-
cludingmanygiganddeliverypartners,
where incomeispresumedat8percent
of turnover, or 6 per cent for receipts

throughdigitalmodes,subject toaturn-
over limit of ~2 crore,” says Jain.
This route reduces the compliance

burden. Taxpayers need not maintain
detailed books of account or undergo a
tax audit.

Claimeligibleexpensesunder ITR-3
Freelancers declaring actual profits
under ITR-3 can claim expenses in-
curredwhollyandexclusively forbusi-
ness purposes. “These may include
oiceorhome-oicerent, internetand
mobile bills, software subscriptions,
depreciation on laptops and other
workequipment,professional training
and memberships, travel and lodging
for client-related work, fees paid to
consultants or accountants, and mar-
keting or website maintenance ex-
penses,” says Neeraj Agarwala, senior
partner, Nangia &Co.
These deductions can reduce tax-

able income if backedby records.

Payadvance taxon time
Advance tax becomesmandatory if the
estimated tax liability for the year ex-
ceeds~10,000afteradjustingfor taxde-
ducted at source (TDS) credits.
Freelancers should estimate income,
deduct expenses, adjust TDS, and pay
thebalance in instalments.
“Failuretopayadequateadvancetax

canattract interestunderSections234B
and 234C. Since freelance income is
often uneven, reviewing earnings and
taxliabilityeveryquartercanhelpavoid
penalties,” saysAgarwala.

Assess tax regimechoice carefully
Individuals with business or profes-
sional income cannot switch between
theoldandnewtax regimeseveryyear,
unlike salaried taxpayers.
“Once a taxpayer opts out of thede-

fault new tax regime and chooses the
old tax regime, they get only one op-
portunity to switchback to thenew re-
gime. After re-entering the new tax
regime, they generally cannot opt for
the old regime again in subsequent
years,” says Agarwala.
Freelancers and professionals

should assess the long-term tax impact
before choosing theold tax regime.

When to skippresumptive tax
Presumptive taxation may not always
be tax-eicient for eligible small busi-
nesses andprofessionals.
“Freelancers may benefit from opt-

ing for the normal taxation regime if
their actual business expenses are sig-
nificantly higher than the deemed de-
ductionsunderpresumptivetaxation, if
theyhavebrought-forwardlossesorun-
absorbed depreciation to set off, or if
they are in the early stages of business
withprofits lowerthanthepresumptive
rate or are incurring losses,” says Akhil
Chandna, partner, global people sol-
utions,GrantThorntonBharat.

Maintainbookswhenrequired
Section62,whichcorrespondstoSection
44AAof the I-TAct, 1961, requires spec-
ified professionals, including lawyers,
doctors and accountants, to maintain

books ifgrossreceiptsexceed~1.5 lakhin
anyofthethreeprecedingfinancialyears.
“Forotherbusinessesandnon-spec-

ifiedprofessions,booksofaccountmust
be maintained if income exceeds ~1.2
lakh or total sales, turnover or gross re-
ceipts exceed ~10 lakh in any of the
three preceding financial years, or are
likely to exceed these limits in the case
of a newly established business or pro-
fession. For individuals and Hindu
undivided families (HUFs), these
thresholdsareenhancedto~2.5 lakhfor
income and ~25 lakh for turnover or
gross receipts,” saysChandna.
A tax audit is generally required for

businesses with turnover above ~1
crore, or ~10 crore if cash transactions
stay within prescribed limits, and for
professionals with gross receipts above
~50 lakh. These rules may also apply
whena taxpayer exits presumptive tax-
ation by declaring income below the
prescribed rate while total income ex-
ceeds thebasic exemption limit.

Keepdocumentshandybeforefiling
Multiple clients and platforms make
proper documentation critical for free-
lancersandgigworkers.“Keydocuments
to keep ready include client contracts,
payment receipts, expense records for
rent,internet,softwaresubscriptionsand
travel,aswellasreconciledcopiesofForm
26AS,theAnnualInformationStatement
(AIS), and the Taxpayer Information
Summary (TIS) to ensure all incomeand
taxcreditshavebeencorrectlyreported,”
says Deepashree Shetty, partner, global
mobility services, tax and regulatory ad-
visory,BDOIndia.Recordsreducetherisk
ofmismatchesandscrutiny.

Track returnstatusafterfiling
Afterfilingande-verification, taxpayers
should track their ITR status on the I-T
portal. “Ifanotice is issued, theyshould
respondontimewithsupportingdocu-
ments,” says Shetty. She adds that
timely response and documentation
have become critical as tax filing is be-
coming increasinglydata-driven.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaDelhi-based
independent journalist

LandownerRajKalamadirentrusted
RamniklalKanjiVera,adeveloper,with
redevelopingapropertyatParel in
Mumbaibydemolishingtheoldbuilding
andconstructingoneormorenew
buildingsontheplot.The landownergave
theredevelopmentrights throughan
agreementexecutedinOctober2003anda
supplementaryagreementexecutedin
August2004.
ThedeveloperconstructedShiromani

AWing,comprising47flats,andhanded
overpossessionin2007.He
laterconstructedanother
building,calledShiromani
BWing,with27flats,and
handedoverpossession
in2010.
While forming the

society, 23flatpurchasers
voted in favourofasingle
society, threewereneutral,
andtheremaining48
opted for twoseparate
societies.Thebuilder
accordingly formedtwosocieties.When it
cameto theexecutionofconveyance, the
AWingmembersdidnotcooperate.
Instead,ShiromaniAWingCooperative
HousingSociety (CHS), thecomplainant,
approachedtheNationalConsumer
DisputesRedressalCommission
(NationalCommission) in2017witha
complaintagainst thedeveloper, the
landowner, andtheadjacentShiromaniB
WingCHS.Thecomplainantalleged that
thedeveloperhad illegally rentedout the
terrace toBhartiAirtel, convertedstilt
parking intooices, sold thecommon
space forcommercialgains, failed to
renderaccounts, andcommittedvarious
otherbreaches.
The landownerstatedthat therewasno

privityofcontract (directcontractual
relationship)withthesociety, so the

complaintwasnotmaintainable.TheB
WingSocietyquestionedthe
maintainabilityof thecomplaintonthe
groundthat therewasnoconsumer-
serviceproviderrelationship.The
developercontestedthecomplaint,
contendingthat twoseparatesocieties
were formedbecausethemajorityof the
membersdidnotwantasinglesociety for
thetwobuildings.Thedeveloperalso
contendedthat thecomplaintwastime-
barredas thecomplainanthadfileditnine
yearsafter theAWingflatholdershad
beenput inpossession.
TheNationalCommissionobserved

thatSection7Aof theMaharashtra
OwnershipFlatsAct (MOFA)permitsa
builder toraiseadditionalconstruction,
subject to thedeveloperhavingmadetrue
andfulldisclosuretotheflatpurchasers,
asheldbytheSupremeCourt inJayantilal
InvestmentsvsMadhuviharCHS.The
Commissionnotedthat thedeveloperhad
obtainedthespecific informedconsentof
theflatpurchasers for theutilisationofFSI

(floorspace index)andheld
that itwasnotproper to
questiontheadditional
constructionputupafter
approvalhadbeen
obtained.TheCommission
alsoobservedthat there
wasnoembargoonthe
formationof twoseparate
societies for thetwowings.
TheCommissionobserved
that thecomplainanthad
producednoevidence in

respectof theotherallegations, suchas
lettingout theterraceandconvertingopen
spaces intooices.
Accordingly, theBenchcomprising

JusticeRamSuratRamMauryaand
BharatkumarPandyadirected the
complainant to informthedeveloper
whether itwaswilling toaccept the
conveyancealongwithaproportionate
share in thecommonamenitiesand
recreationalarea.Uponreceiptofan
airmative reply, theCommission
directed thedeveloperandthe landowner
to jointlyexecute theconveyancewithin
onemonth. It grantednoother relief,
compensation,orcosts.TheCommission
dismissed thecomplaintagainst
ShiromaniBWingCHS.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist

CONSUMER PROTECTION

Developer free to form
building-wise societies

the national
commission noted
that flat purchasers
had given informed
consent for fsi
utilisation, so they
could not question
the additional
construction later

jehangir b gai

How to fix mismatches
Match TDS deducted with tax creditn
in Form 26AS before filing
Report AIS/TIS errors or duplicaten
income entries through the I-T portal
Follow up with clients or platformsn
to correct mismatches early
Disclose the correct income in then
ITR based on actual earnings
Keep supporting documents readyn
for future tax queries

TAX FILING GUIDE FOR FREELANCERS AND PROFESSIONALS

Opening of a New Customer Care Centres:
Investors / Unit Holders are requested to take note of the below-mentioned addresses of the newly opened Customer Care Centres
of KFin Technologies Limited, which shall be operational from the respective effective dates mentioned herein. The said Customer
Care Centres shall serve as official points of acceptance of transactions for investor to the schemes of Sundaram Mutual Fund.:

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Notice – cum – Addendum to the Scheme Information Document / Key Information Memorandum /
Statement of Additional Information to the schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: June 29, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Location Address Effective Date

Udupi

KFIN Technologies Limited
Suhel Building , 9-3-39C, Near Fish Market, Opp PPC Road, Chitpady, Udupi-576101
Karnataka.
Telephone: 0820-796-6169
Email Id: mfsudipi@kfintech.com

29-06-2026

Bhuj

KFIN Technologies Limited
102 FF Time Square Iconic, Near Anam Ring Road, Bhuj – 370001 Gujarat
Telephone: 2832456833
Email Id: mfsbhuj@kfintech.com

01-07-2026

NOTICE is hereby given by the undersigned to the public Sale of Assets owned by
GEI Industrial Systems Limited (in Liquidation) forming part of Liquidation Estate formed by the
Liquidator, appointed by the Hon’ble National Company Law Tribunal, Indore Bench vide order dated
9th October, 2025. The assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS,
“WHATEVER THERE IS BASIS” and “WITHOUT RECOURSE” as such sale is without any kind of
warranties and indemnities. The sale will be done by the undersigned through the e-auction platform
https://baanknet.com

BAANKNET
Auction ID Assets Reserve Price

(In Rs.)
EMD Amount

(In Rs.)
Incremental
Value (In Rs.)

4055

Composite sale of Leasehold rights
of Land & Building located at Plot No.
1,2,24-A,24-B,25-A,26-A,27-A & 28-A
at Sector-A, Industrial Area, Govindpura,
Bhopal, Madhya Pradesh-462023, Plant
& machineries lying at aforementioned
plots and the Securities and Financial
Assets (Excluding Cash & Bank) held by
the corporate debtor.

25,00,00,000/- 2,50,00,000/- 25,00,000/-

Terms and Condition of the E-auction are as under-
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE

IS BASIS’’ through e-auction platform https://baanknet.com.
2. To participate in the auction, all the interested bidders are requested to kindly submit the

documents, the formats of which are available in the process memorandum.
3. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com,

https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite
documents, including a declaration of eligibility under Section 29A of the Insolvency and
Bankruptcy Code through the electronic auction platform.

4. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible
at any stage, the earnest money deposited shall be forfeited.

5. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet
auction platform. It is also speciied that if the bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

6. Kindly note that EMD payment must be made through the BAANKNET portal by adding
funds to the e-Wallet and clicking “Participate” for the respective auction. The interested
bidder should create their User ID & Password in the auction portal and deposit their EMD
amount in the E-Wallet of the portal. For any query regarding the e-auction portal, reach out to
BAANKNET (Bank Asset Auction Network), Email ID : support.baanknet@psballiance.com,
Mobile No: +91 8291220220, 9820878255, 9990605075, uday.jadhav@psballiance.com,
swani.sharma@psballiance.com

7. All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

8. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves.

9. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer
charges and fees, GST and other taxes related to the sale unit under this E-Auction & for completing
the documentation. The Successful Bidder shall bear the applicable stamp duties /transfer charge,
fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees etc.
in respect of the property / asset put on auction. Any statutory and other dues payable & due on
property / asset shall be borne by purchaser as per the provisions of applicable law.

10. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the
close of the auction, the highest bidder shall be invited to provide balance sale consideration
within 90 days of the date of such demand. Provided that payments made after thirty days shall
attract interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment
is not received within 90 days {The SCC has decided that the time period for payment of the
balance sale consideration (as provided in clause (12) of Para 1 of Schedule I), would not be
extended beyond ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations,
within three days of declaring the highest bidder, the liquidator shall conduct due diligence and
verify the eligibility of the highest bidder. The liquidator shall present the auction results, details
of highest bidder, and the due diligence conducted on it to the consultation committee under
regulation 31A. The liquidator shall declare the highest bidder as the successful bidder or reject
such bid, after consultation with the consultation committee under regulation 31A. If a bidder
is found ineligible, the earnest money deposited by him shall be forfeited. In case the highest
bidder is found ineligible, the liquidator may, in consultation with the consultation committee,
declare the next highest bidder as the successful bidder after following the same process as
provided under clause (12A) to clause (12E) of the Schedule I of IBBI (Liquidation Process),
Regulations. On payment of the full amount, the sale shall stand completed, the liquidator shall
execute certiicate of sale or sale deed to transfer such assets and the assets shall be delivered
to him in the manner speciied in the terms of sale.

11. It is clariied that this invitation purports to invite prospective bidders and does not create any
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept
and / or disqualify any interested party / potential investor / bidder without assigning any reason
and without any liability.

12. Please Refer the Complete E-Auction Process Document / E-Auction Process Memorandum for
The Details / Terms and Conditions of The Auction. Sale shall be subject to the provisions of the
Insolvency and Bankruptcy Code 2016 and Regulations. To access the process memorandum,
eligibility documents, complete list of assets, visit the auction portal https://baanknet.com/
eauction-psb/x-login or alternatively you may reach out to the liquidator on liq.gei@gmail.
com or visit https://geiind.in. Interested bidders are requested to visit the mentioned website
and submit a bid.

TIMELINES FOR PARTICIPATION

SL. Event Period
1. Inspection of Assets of Corporate Debtor 29th June, 2026 to 1st August, 2026
2. Last date of submission of Eligibility Documents 1st August, 2026
3. Last Date for submission of EMD 1st August, 2026
4. Date and time of E-Auction 3rd August, 2026 from 3:00 PM to 5:00 PM

Sd/-
Chirag Shah

Liquidator of GEI Industrial Systems Limited
IBBI Reg. No. IBBI/IPA-001/IP-P01169/2018-19/11837

AFA No. AA1/11837/02/311226/108686 valid till Dec 31, 2026
Date :29th June, 2026 208, Ratnaraj Spring, Opp. HDFC Bank, Navrangpura, Ahmedabad-380009.
Place:Ahmedabad E-mail ID : liq.gei@gmail.com

SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
GEI INDUSTRIAL SYSTEMS LIMITED (IN LIQUIDATION)

Reg. Ofice : 26/A, Industrial Area, Govindpura, Bhopal, Madhya Pradesh-462 023.
Date and Time of E-Auction : 3rd August, 2026 between 03.00 p. m. to 05.00 p. m.

(With unlimited extension of 5 minutes each)
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Supply, Erection, Commissioning, Operation and Maintenance
of Plastic Shredder Unit, Supply, Erection, Commissioning,
Operation and Maintenance of hydraulic Balling plastic unit,
Supply, Erection, Commissioning, Operation and Maintenance
of Trommel unit and Supply, Erection, Commissioning,
Operation and Maintenance of incineration unit. (2nd Call)

1 2 3 4 5
169.62 13.07.2026
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Public Notice in Form XIII of MOFA (Rule 11 (9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (4)

The Competent Authority
under section 5A of the Maharashtra Ownership Flats Act, 1963

Krushi Udyog Bhavan, 1st Floor, Dinkarrao Desai Marg, Aarey Milk Colony, Goregaon (East),Mumbai-400065
No.DDR-4/Mum/deemed conveyance/Notice/1671/2026 Date:- 25/06/2026

Application u/s 11 of Maharashtra Ownership Flats (Regulation of the Promotion of
Construction,Sale, Management and Transfer) Act, 1963

Public Notice
Application No. 118 of 2026

Chairman/Secretary, Bima Shanti Sahakari Gruh Nirman Sanstha Maryadit., CTS
No. 9/A,Viilage Magathane,Shastri Nagar, S.V. Road, Borivali (W),Mumbai 400092,
Applicant, Versus, 1. i. Karsondas Muljee Dharamsi, ii. Smt. Manibai widow of
Muljee Dharamsi, iii. Smt. Damayanti wife of Karsondas Muljee Dharamsi, iv.
Narandas Karsondas Muljee Dharamsi, v. Narendrakumar Karsondas Muljee Dharamsi,
vi. Yogeshkumar Karsondas Muljee Dharamsi, 2. M/s.T. Ratilal & Co., Through its
Surviving Partners, 3. Mrs.Hansaben Ramesh Mehta, 4. Ratilal Gaurishankar Vaid-
aya, 5. Venishankar A. Sharma, 6. Shantaben (Daughter of Gaurishankar Joshi), 7.
Harish Ratilal Vaidya, Opponent No. 2 to 6 Having its last known Oice address at, Krishna
Kunj, 204, Walkeshwar Road, Mumbai 400006, 8. Sampada CHS Ltd., 9. Canara Bank
Kamdhenu CHS Ltd., 10. Municipal Shri Jagdamba CHS Ltd., 11. Borivali Parekh
Nagar CHS Ltd., Having its last known address at CTS No. 9/A & 9B, Village Magath-
ane, Shastri Nagar, S.V. Road, Borivali (W), Mumbai 400092, Opponents and those,
whose interests have been vested in the said property may submit their say at the time
of hearing at the venue mentioned above. Failure to submit any say shall be presumed
that nobody has any objection in this regard and further action will be taken accordingly.
Description of the Property :-

Claimed Area

Unilateral deemed conveyance certificate isssued in respect of undivided
proportionate area of Recreation Ground / Internal Road and other common area
admeasuring in total of about 987.61 sq.mtrs out of total common area i.e. 2795.94 sq.mtrs
from CTS No. 9/Aof Village Magathane, Taluka Borivali, Mumbai Suburban District, Situated
at Shastri Nagar, S.V. Road, Borivali (W), Mumbai 400092.,in favour of theApplicant Society.

The hearing in the above case has been ixed on 06/07/2026 at 12.30 p.m
Sd/-

(Rajesh Kalidasrao Lovekar)
District Deputy Registrar,SEAL

Co- operative Societies, Mumbai City(4)
Competent Authority

U/s 5A of the MOFA, 1963

Public Notice in Form XIII of MOFA (Rule 11 (9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (4)

The Competent Authority
under section 5A of the Maharashtra Ownership Flats Act, 1963

Krushi Udyog Bhavan, 1st Floor, Dinkarrao Desai Marg, Aarey Milk Colony, Goregaon (East),Mumbai-400065
No.DDR-4/Mum/deemed conveyance/Notice/1672/2026 Date:- 25/06/2026

Application u/s 11 of Maharashtra Ownership Flats (Regulation of the Promotion of
Construction,Sale, Management and Transfer) Act, 1963

Public Notice
Application No. 119 of 2026

Chairman/Secretary, Municipal Shri Jagdamba Co-Operative Housing Society Ltd.,CTS
No.9/A,VillageMagathane,ShastriNagar,S.V.Road,Borivali (W),Mumbai 400092,Applicant
Versus, 1. M/s. T. Ratilal & Co., Through its Surviving Partners 2. Mrs. Hansaben Ramesh
Mehta,3.RatilalGaurishankarVaidaya,4.VenishankarA.Sharma,5.Shantaben(Daughter
of Gaurishankar Joshi), 6. Harish Ratilal Vaidya,Opponent No. 2 to 6, Having its last known
Oice address at Krishna Kunj, 204, Walkeshwar Road, Mumbai 400006, 7. Bima Shanti
Sahakari Gruh Nirman Sanstha Ltd., 8. Canara Bank Kamdhenu CHS Ltd., 9. Sampada
CHS Ltd., 10. Borivali Parekh Nagar CHS Ltd., having its last known address at CTS No. 9/A
& 9B VillageMagathane, Shastri Nagar, S.V. Road, Borivali (W), Mumbai 400092,Opponents
and those, whose interests have been vested in the said property may submit their say at the
time of hearing at the venue mentioned above. Failure to submit any say shall be presumed
that nobody has any objection in this regard and further action will be taken accordingly.
Description of the Property :-

Claimed Area

Unilateral deemed conveyance certificate issued in respect of the suit premises
admeasuringabout820.39sq.mtrs.alongwith theproportionateshare inRecreationalGarden/
Internal Road and other commom area admeasuring about 390.99sq.mtrs (out of the total
Commonarea i.e. 2795.94 sq.mtrs) i.e. aggregating to about 1,211.38 sq.mtrs (replacing the
Old Conveyance Deed dated 26-10-1977 executed in the favor of the Parent society) from
CTS No. 9/A of Village Magathane, Taluka Borivali, Mumbai Suburban District,situated at
Shastri Nagar, S.V. Road, Borivali (W), Mumbai 400092, in favour of the Applicant Society.

The hearing in the above case has been ixed on 06/07/2026 at 12.30 p.m

Sd/-
(Rajesh Kalidasrao Lovekar)

District Deputy Registrar,
SEAL Co- operative Societies, Mumbai City(4)

Competent Authority
U/s 5A of the MOFA, 1963

Public Notice in Form XIII of MOFA (Rule 11(9) (e))
District Deputy Registrar, Co-oper ative Societies, Mumbai City (4)

The Competent Authority
under section 5A of the Maharashtra Ownership Flats Act, 1963,

Krushi Udyog Bhavan, 1st Floor, Dinkarrao Desai Marg, Aarey Milk Colony, Goregaon (East), Mumbai-400065

No.DDR-4/Mum./ deemed conveyance/Notice/1670/2026 Date: 25/06/2026
Application u/s 11 of Maharashtra Ownership Flats (Regulation of the Promotion of

construction, Sale, Management and Transfer) Act, 1963

Public Notice
Application No. 120 of 2026

Chairman/Secretary, Sampada Co-Operative Housing Society Ltd., CTS No. 9/A, Village Magathane,
Shastri Nagar, S. V. Road, Borivali (W), Mumbai 400092, Applicant, Versus, 1. M/s. T. Ratilal & Co.,
Through its Surviving Partners, 2. Mrs. Hansaben Ramesh Mehta, 3. Ratilal Gaurishankar Vaidaya, 4.
Venishankar A. Sharma, 5. Shantaben (Daughter of Gaurishankar Joshi), 6. Harish Ratilal Vaidya,
Opponent No. 1 to 6, Having its last known Office address at Krishna Kunj, 204, Walkeshwar Road,
Mumbai 400006, 7. Bima Shanti Sahakari Gruh Nirman Sanstha Ltd., 8. Kamdhenu CHS Ltd., 9.
Municipal Shri Jagdamba CHS Ltd., 10. Borivali Parekh Nagar CHS Ltd., Having its last known
address at CTS No. 9/A, Village Magathane, Shastri Nagar, S. V. Road, Borivali (W), Mumbai 400092,
Opponents and those, whose interests have been vested in the said property may submit their say at the
time of hearing at the venue mentioned above. Failure to submit any say shall be presumed that nobody
has any objection in this regard and further action will be taken accordingly.
Description of the Property :-

Claimed Area
Unilateral deemed conveyance certificate issued in respect of the suit premises admeasuring about 778.61
sq. mtrs. alongwith the proportionate share in Recreational Garden / Internal Road and other common area
admeasuring about 371.15 sq. mtrs (out of the total common area i.e. 2795.94 sq. mtrs) i.e. aggregating
to about 1,149.76 sq. mtrs. (replacing 9the Old Conveyance Deed dated 26-10-1977 executed in the favor
of the parent society) from CTS No. 9/A of Village Magathane, Taluka Borivali, Mumbai Suburban District,
situated at Shastri Nagar, S.V. Road, Borivali (W), Mumbai 400 092., in favour of the Applicant Society.

The hearing in the above case has been fixed on 06/07/2026 at 12.30 p.m.

SEAL

Sd/-
(Rajesh Kalidasrao Lovekar)
District Deputy Registrar,

Co-operative Societies, Mumbai City (4)
Competent Authority

U/s 5A of the MOFA, 1963
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Supply, Erection, Commissioning, Operation and Maintenance
of Plastic Shredder Unit, Supply, Erection, Commissioning,
Operation and Maintenance of hydraulic Balling plastic unit,
Supply, Erection, Commissioning, Operation and Maintenance
of Trommel unit and Supply, Erection, Commissioning,
Operation and Maintenance of incineration unit. (2nd Call)
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PEGASUS ASSETS RECONSTRUCTION PRIVATE LIMITED

CORRIGENDUM
Re: Publication dated 24/06/2026 with regards to Public Notice for Sale by E Auction in

the account of Shree Vyankateshwara Metalliks.
This official corrigendum is issued to rectify an inadvertent error in the Public Notice for Sale by
E-Auction regarding the assets of Shree Vyankateshwara Metalliks, originally published in
Business Standard and Punyanagari (Kolhapur editions) on 24/06/2026.
The previous notice incorrectly stated the financial details. The revised figures for the e-auction
property are as follows:
Detail Previously Stated in the Public Notice
for sale by E Auction
Sale of Immovable properties under the
Securitization and Reconstruction of
Financial Assets and Enforcement of
Security Interest Act, 2002 read with Rules 8
and 9 of the Security Interest(Enforcement)
Rules,2002
This publication is also a fifteen (15) days’
notice to be the aforesaid Borrowers/Co-bor-
rowers/Mortgagors/Guarantors under Rules
8 and 9 of the Security Interest
(Enforcement) Rules, 2002 .
The Authorised Officer of Pegasus has taken
physical possession of the below described
secured assets being immovable property on
08/12/2025 under the provisions of the SAR-
FAESI Act and Rules thereunder

Corrected Details read in the Public Notice for
sale by E Auction
Sale of Immovable and Movables properties
under the Securitization and Reconstruction of
Financial Assets and Enforcement of Security
Interest Act, 2002 read with Rules 6(2), Rules 8
and 9 of the Security Interest (Enforcement)
Rules,2002
This publication is also a fifteen (15) days’ notice
to be the aforesaid Borrowers/Co-borrowers /
Mortgagors./ Guarantors under Rules 6(2), Rules
8 and 9 of the Security Interest (Enforcement)
Rules, 2002 .
The Authorised Officer of Pegasus has taken
physical possession of the below described
secured assets being immovable and movables
property on 08/12/2025 under the provisions of
the SARFAESI Act and Rules thereunder

Please note that all other terms, conditions, and details provided in the original public notice
remain unchanged and in full effect.
This clarification is issued for the information of all prospective bidders and stakeholders.
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